™~ FEDERAL RESERVE BANK

OF NEW YORK

Fiscal Agent of the United States

Circular No. 1040
June 1, 1931

$800,000,000

(or thereabouts)

Offering of United States of America 3% Per Cent Treasury Bonds of 1946-49

Dated and Bearing Interest from June 15, 1931 Due June 15, 1949
Redeemable at the Option of the United States at Par and Accrued Interest on and after June 15, 1946
Interest payable June 15 and December 15

To all Banks and Trust Companies in the Second
Federal Reserve District and Others Concerned:

The following statement by Secretary Mellon was today made public:

The Treasury is today offering for subscription, at par and accrued interest, through the Federal Reserve
Banks, an issue of 314 per cent Treasury bonds of 1946-49. The bonds will be dated and bear interest from
June 15, 1931, will mature on June 15, 1949, and will be redeemable at the option of the United States on and
after June 15, 1946. The amount of the offering is $800,000,000 or thereabouts.

Applieations will be received at the Federal Reserve Banks. The Treasury will accept in payment for the
new Treasury bonds, at par, Treasury certificates of indebtedness of Series TJ-1931 and TJ2-1931 both matur-

™ ing June 15, 1931. Subsecriptions for which payment is to be tendered in certificates of indebtedness maturing
June 15, 1931, will be given preferred allotment up to $325,000,000.

The Treasury bonds will be issued both in bearer and registered form, in denommatxons of $50, $100, $500,
$1,000, $5,000, $10,000 and $100,000. The registered bonds will also be issued in the $50,000 denomination.

These bonds will be exempt, both as to principal and interest, from all taxation now or hereafter imposed
by the United States, any State, or any of the possessions of the United States, or by any loecal taxing author-
ity, except (a) estate or inheritance taxes, and (b) graduated additional income taxes, commonly known as sur-
taxes, and excess-profits and war-profits taxes, now or hereafter imposed by the United States, upon the income
or profits of individuals, partnerships, associations, or corporations. The interest on an amount of bonds and
certificates (but not imecluding any certificates of indebtedness issued after Junme 17, 1929, because they were
on that date made exempt from all taxation except estate and inheritance taxes) authorized by the Act approved
September 24, 1917, as amended, the prineipal of which does not exeeed in the aggregate $5,000 owned by any
individual, partnership, association or corporation, shall be exempt from the taxes provided for in said clause
(b) above.

About $589,000,000 of Treasury certificates of indebtedness and about $90,000,000 in interest payments on
the public debt beecome due and payable on June 15, 1931.

Subject to the terms of this offering and to the provisions of Treasury Department Circular No. 92,
dated October 1, 1928, as amended, special depositaries will be permitted to make payment for Treasury
bonds of this issue by credit to ‘‘ War Loan Deposit Accounts’’; and in this connection the attention of
special depositaries is called to the fact that, by the 1931 Fourth Supplement to Treasury Department
Circular No. 92 Revised, the rate of interest to be paid on daily balances in the ‘‘War Loan Deposit
Accounts’’ by special depositaries was reduced from 1 per cent per annum to 14 per eent per annum
effective June 1, 1931.

The subscription books for this offering are now open and applications will be received by this bank
as fiscal agent of the United States. The terms of this offering are set forth in full in Treasury Depart-
ment Circular No. 438, dated June 1, 1931, copy of which is printed on the following pages.

\ Grorce L. Harrison,
Governor.
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UNITED STATES OF AMERICA

THREE AND ONE-EIGHTH PER CENT TREASURY BONDS OF 1946-49
Dated and bearing interest from June 15, 1931 Due June 15, 1949

REDEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED
INTEREST ON AND AFTER JUNE 15, 1946

Interest Payable June 15 and December 15

The Secretary of the Treasury invites subscriptions, at par and acerued interest, from the
people of the United States, for three and one-eighth per cent Treasury bonds of 1946-49, of
an issue of gold bonds of the United States authorized by the Act of Congress approved Sep-
tember 24, 1917, as amended. The amount of the offering will be $800,000,000, or thereabouts.

DESCRIPTION OF BONDS

The bonds will be dated June 15, 1931, and will bear interest from that date at the rate
of three and one-eighth per cent per annum, payable semi-annually, on December 15, 1931, and
thereafter on June 15 and December 15 in each year until the principal amount becomes
payable. The bonds will mature June 15, 1949, but may be redeemed at the option of the
United States on and after June 15, 1946, in whole or in part, at par and acerued interest, on
any interest day or days, on four months’ notice of redemption given in such manner as the
Secretary of the Treasury shall preseribe. In case of partial redemption the bonds to be re-
deemed will be determined by such method as may be prescribed by the Secretary of the
Treasury. From the date of redemption designated in any such notice, interest on the bonds
called for redemption shall cease. The principal and interest of the bonds will be payable in
United States gold coin of the present standard of value.

Bearer bonds with interest eoupons attached will be issued in denominations of $50, $100,
$500, $1,000, $5,000, $10,000, and $100,000. Bonds registered as to principal and interest will
be issued in denominations of $50, $100, $500, $1,000, $5,000, $10,000, $50,000, and $100,000.
Provision will be made for the interchange of bonds of different denominations and of coupon
and registered bonds and for the transfer of registered bonds, without charge by the United
States, under rules and regulations prescribed by the Secretary of the Treasury.

The bonds shall be exempt, both as to principal and interest, from all taxation now or
hereafter imposed by the United States, any State, or any of the possessions of the United
States, or by any local taxing authority, except (a) estate or inheritance taxes, and (b) grad-
nated additional inecome taxes, commonly known as surtaxes, and excess-profits and war-profits
taxes, now or hereafter imposed by the United States, upon the income or profits of individuals,
partnerships, associations, or eorporations. The interest on an amount of bonds and certificates
(but not including any certificates of indebtedness issued after June 17, 1929) authorized by
said Act approved September 24, 1917, as amended, the prineipal of which does not exceed in
the aggregate $5,000, owned by any individual, partnership, association, or corporation, shall be
exempt from the taxes provided for in said clause (b) above.

The bonds will be acceptable to secure deposits of public moneys, but do not bear the circu-
lation privilege and are not entitled to any privilege of conversion. The bonds will be subject
to the general regulations of the Treasury Department, now or hereafter issued, governing
United States bonds.

APPLICATION AND ALLOTMENT
Applications will be received at the Federal Reserve Banks, as fiscal agents of the United

States. Banking institutions generally will handle applications for subseribers, but only the
Federal Reserve Banks are authorized to act as official agencies.
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~ The right is reserved to reject any subseription, in whole or in part, and to allot less than
the amount of bonds applied for and to close the subscriptions at any time without notice ; the
Secretary of the Treasury also reserves the right to make allotment in full upon applications
for smaller amounts, to make reduced allotments upon, or to reject, applications for larger
amounts, and to make classified allotments and allotments upon a graduated scale; and his
action in these respects will be final. Allotment notices will be sent out promptly upon allot-
ment, and the basis of allotment will be publicly announced. F

PAYMENT

Payment at par and acerued interest for any bonds allotted must be made on or before
June 15, 1931, or on later allotment. After allotment and upon payment Federal Reserve Banks
may issue interim receipts pending delivery of the definitive bonds. Any qualified depositary
will be permitted to make payment by credit for bonds allotted to it for itself and its customers
up to any amount for which it shall be qualified in excess of existing deposits, when so notified
by the Federal Reserve Bank of its district. s

Treasury certificates of indebtedness of Series TJ-1931 and TJ2-1931, both maturing
June 15, 1931, will be accepted at par in payment for any Treasury bonds of the issue now
offered which shall be subsceribed for and allotted, with an adjustment of the interest acerued,
if any, on the bonds so paid for.

GENERAL PROVISIONS

As fiscal agents of the United States, Federal Reserve Banks are authorized and requested
to receive subscriptions and to make allotments on the basis and up to the amounts indicated
by the Secretary of the Treasury to the Federal Reserve Banks of the respective districts.

Any further information which may be desired as to the issue of Treasury bonds under the
provisions of this circular may be obtained upon application to a Federal Reserve Bank. The
Secretary of the Treasury may at any time, or from time to time, preseribe supplemental or
amendatory rules and regulations governing the offering.

A. W. MELLON,
Secretary of the Treasury.
TREASURY DEPARTMENT,
Office of the Secretary,
June 1, 1931.

Department Circular No. 438
(Public Debt)

TO THE INVESTOR:

Almost any banking institution in the United States will handle your subscription for you, or you may make
subscription direct to the Federal Reserve Bank of your district. Your special attention is invited to the terms
of subscription and allotment as stated above. If you desire to purchase, at the market price, bonds of the
above issue after the subseriptions close, or bonds of any outstanding issue, you should apply to your own
bank, or if it can not obtain them for you, to the Federal Reserve Bank of your district, which will then endeavor
to fill your order in the market.
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__O'igi""l FepErAL RESERVE BANK

| Lot Number ' or NEw YORK Application Number
: C
5 NOTICE OF ALLOTMENT

Cash Subscription to United States Government Obligations
DESCRIBED BELOW

Reforring to yonur stibseriDtion 10 B .. i aiie s o et s s as g R e Ay vt i T s (par value).

UNITED STATES OF AMERICA 31§ PER CENT TREASURY BONDS OF 1946-49
DATED JUNE 15, 1931, DUE JUNE 15, 1949

you have been allotted $..............
IMPORTANT
To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented
by the representative.

FepErAL RESERVE BANK oF NEW YORK,
BHBORBEIN <L i i v s s s e Fiscal Agent of the United States.

Instructions to Federal Reserve Bank of New York
Issue the bonds in the form indicated by an x mark below:

p . Special
Registered Coupon instructions attached

(If registered bonds are desired, the list on the reverse side should be used, giving the names in which the bonds shall
)e registered, amounts, ete.)

Issue THE BonDs 1N THE
ForLowing DENOMINATIONS Leave BLank Dispose or THE Boxps as Inprcatep BeLow
Pieces | Denominations| Par Amount Numbers
$ 50 ($
_ e *Hold to secure War Loan Deposits $
_— i Hold for Safekeeping (For members only)
E— Deliver Over Counter
1,000
— S Deliver to Loan and Discount Department
e & Ship Definitive Securities
10,000
P sar Special Instructions
50,000* *Registered only.
100,000
Total. . i3 3
The method of payment is indicated below: Subseriber PERERNE S =
By debit to our reserve aceount - - - - - - = = § ... Strest sddro .. s e
Brehgok < o o wiwm v allm, o S am o e i e ssitett

By credit to War Loan Deposit Account as indicated below.

When payment is to be made by credit to War Loan Deposit Account, the following certificate of advice must be filled

t and signed.
CERTIFICATE OF ADVICE
Digitized for FRASER
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Al

(Use typewriter if possible, otherwise print names carefully)

Indicate Under Appropriate D inati Number of Bonds Desired.
Name In Which Bonds Shall Be Registered, and Post-
Office For Interest Checks and Mail.
Amount $50 $100 $500 $1,000 $5,000 $10,000 $50,000 | $1C

._!

Digitized for FRASER
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Duplicate FEDERAL RESERVE BANK

Lot Number oF NEw YoORrx Application Number
(&
NOTICE OF ALLOTMENT

Cash Subscription to United States Government Obligations
DESCRIBED BELOW

........................................

......................................

Referring to your subseripfion t0$. . . oo iiii iiiniciciaiiive davannv et e e (par value)

UNITED STATES OF AMERICA 314 PER CENT TREASURY BONDS OF 1946-49
DATED JUNE 15, 1931, DUE JUNE 15, 1949

you have been allotted $..............
IMPORTANT
To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented

by the representative.
FEDERAL RESERVE BANK oF NEwW YORK,
TR U e G e e e e Fiscal Agent of the United States.

Instructions to Federal Reserve Bank of New York

Issue the bonds in the form indicated by an x mark below:
Special

Registered Coupon instructions attached
Issue THE BONDS IN THE
FoLLowiNG DENOMINATIONS Leave BLANK Disrose oF THE Bonps aAs INpicaTED BELOW
Pieces | Denominations| Par Amount Numbers
$ 50 |3
e = *Hold to secure War Loan Deposits $
1
i =t s Hold for Safekeeping (For members only)
RS Deliver Over Counter
1,000
T L Deliver to Loan and Discount Department
5,000
R Ship Definitive Securities
10,000
st ey Special Instructions
50,000* *Registered only.
100,000
OB v s 3
The method of payment is indicated below: Subscriber
By debit to our reserve account - - - - - - - . [ SR EEn Street address
Bycheeck- - = = = = o = = = o = =« =« =« = A 13 e

By credit to War Loan Deposit Account as indicated below. @ === eceecacecnenee.
Town State

‘When payment is to be made by eredit to War Loan Deposit Account, the following certificate of advice must be filled

yut and signed.

CERTIFICATE OF ADVICE
BigitzedfopERASER st o i 02 samas e S i - S E Se E 0 SR e S , 1931
http://fraser.stlouisfed.org/ (Date) 2
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Triplicate FEeEpERAL RESERVE BANK

Lot Number oF NEw YORK Application Number
G
] PENDING DELIVERY TICKET

Allotment to United States Government Obligations
DESCRIBED BELOW

......................................

Amount of subseription §. . a i i L in it it e s s s s e Sy v v R (par value)

UNITED STATES OF AMERICA 315 PER CENT TREASURY BONDS OF 1946-49
DATED JUNE 15, 1931, DUE JUNE 15, 1949
Amount allotted $...............

Partial Deliveries Made as Follows:

DATE AMOUNT BALANCE DISPOSITION

Digitized for FRASER
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FEDERAL RESERVE BANK GOVERNMENT BOND AND
OF NEW YORK SAFEKEEPING DEPARTMENT

| No.
| Not Negotiable

Receipt is acknowledged of
$. Par Value

y

2739 Treasury Certificates Series TJ-1931 [ ]
1349, Treasury Certificates Series TJ2-1931 [ ]

Tendered in payment for

313 Y% Treasury Bonds of 1946-49

This memorandum is without value except as an
acknowledgment of the receipt of the securities mentioned.

Securities will be delivered to your representative
upon surrender of this receipt with letter of identification
officially signed.

FEDERAL RESERVE BANK OF NEW YORK
FISCAL AGENT OF THE UNITED STATES

Teller

Digitized for FRASER
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Original FEDERAL RESERVE BANK

F N RE
Lot Number s =W Yo Application Number

NOTICE OF ALLOTMENT =

on

~

Subscription to United States Government obligations described below for which Treasury
certificates of indebtedness, of Series TJ-1931 and Series TJ2-1931, both
maturing June 15, 1931, are tendered in payment

T, RN A ARt - —— — —
e e e s e e s suiBImIClalinns oo moslaoa s le Brackibusitinie al

......................................

Referring fo your subseription 1o $. . «.8 ..oty on s sdi s SRR ST sos el S S U e (par value)

UNITED STATES OF AMERICA 31§ PER CENT TREASURY BONDS OF 1946-49
DATED JUNE 15, 1931, DUE JUNE 15, 1949

you have been allotted $..............
IMPORTANT

To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.

In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented
by the representative.

FEDERAL RESERVE BANK oF NEW YOREK,
ORoeREd Dy . oo v fivian cmaatn . s st Fiscal Agent of the United States.

Instructions to Federal Reserve Bank of New York
Issue the bonds in the form indicated by an x mark below:

. Special
Registered Coupon instructions attached

(If registered bonds are desired, the list on the reverse side should be used, giving the names in which the bonds shall
be registered, amounts, ete.)

Issue THE BONDS IN THE
Forrowing DENOMINATIONS Leave Brank Dispose or THE BonDs As INpicATED BELOW
Pieces | Denominations| Par Amount Numbers
$ 50 |$
—_— 10-0 Hold to secure War Loan Deposits $
= S S Hold for Safekeeping (For members only)
s e Deliver Over Counter
1,000
_— = Deliver to Loan and Discount Department
5,
_ Ship Definitive Securities
10,000 v
= Special Instructions
50,000* *Registered only.
100,000
‘Dotal. . ... . $
The method of payment is indicated below: Subseriber . <fin i aina i A
'y surrender of securities as follows: Street address

RigjlizedorrFRASER tes of indebtedness, Series TJ-1931 $..oooooovoocooooroeeeernes
e OIS e El oSt S s e oSS S S PSR i s SR e T L O S e IR e e S T e e e e




(Use typewriter if possible, otherwise print names carefully)

n

Indicate Under A

Approp ions, Number of Bonds Desired.
Name In Which Bonds Shall Be Registered, and Post-
Office Address For Interest Checks and Mail.

Amount $50 $100 $500 $1,000 $5,000 $10,000 $50,000 | $10(
L
%
£
"
“F

’

Digitized for FRASER
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FEDERAL RESERVE BANK

Duplicate

oF NEW YORK R
NOTICE OF ALLOTMENT -

Subscription to United States Government obligations described below for which Treasury
certificates of indebtedness, of Series TJ-1931 and Series TJ2-1931, both
maturing June 15, 1931, are tendered in payment

......................

Referring o Your substription -Toi ..« coivisvi coiviv s vos e vi e b ore o di oo nes v s sk eNiE «e+.. (par value)

UNITED STATES OF AMERICA 314 PER CENT TREASURY BONDS OF 1946-49
DATED JUNE 15, 1931, DUE JUNE 15, 1949

you have been allotted $.............. >
IMPORTANT

To obtain delivery of the securities, the original of this notice properly filled out and signed in
the spaces provided below must be returned immediately to the Federal Reserve Bank of New York.
In cases where securities are to be delivered over the counter to a representative of the sub-
scriber the duplicate copy of this notice accompanied by a letter of identification must be presented

by the representative.
FEpERAL RESERVE BANK oF NEW YORK,

Checked by....o0vuvn. sl P Fiscal Agent of the United States.

Instructions to Federal Reserve Bank of New York

Issue the bonds in the form indicated by an x mark below:

& Special
Registered Coupon instructions attached
Issue THE BoNDS IN THE
ForLrowing DENOMINATIONS LEAVE BLANK Dispost or THE BonDs As INDIcATED BELOw
Pieces | Denominations| Par Amount Numbers
8 50 (%
= Hold to secure War Loan Deposits $—
== Hold for Safekeeping (For members only)
Deliver Over Counter
1,000
P Deliver to Loan and Discount Department
3 Ship Definitive Securities
10,000
Special Instructions
50,000* *Registered only.
100,000
Y, 7 e $
The method of payment is indicated below: Subseriber .
By surrender of securities as follows: Street address

RipitzcOréopkrR ASHMRcates of indebtedness, Series TJ-1981 $...ooocociiicicinencns

State

http://fraser.stlouisfed.org/
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Triplicate FEpERAL RESERVE BANK

oF NEw YORK S N
PENDING DELIVERY TICKET B

Allotment to United States Government obligations described below for which Treasury certificates
of indebtedness, of Series TJ-1931 and Series TJ2-1931, both maturing
June 15, 1931, are tendered in payment

......................................

Amionnt - of SUDSCEIPEON B i vt i s e s e T e e S et e S SR (par value)

UNITED STATES OF AMERICA 31§ PER CENT TREASURY BONDS OF 1946-49
DATED JUNE 15, 1931, DUE JUNE 15, 1949

.Amount allotted $.....cccceecee.
Partial Deliveries Made as Follows:

DATE AMOUNT BALANCE DISPOSITION
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BTC-B

Application Number

Cash Subscription by Bank or Trust Company | ¢

To United States Government Obligations
Described Below

Lot Number

3571 i AR SR T e S RS o RS v e
......... e S e S e e T

FEDERAL RESERVE BANK oF NEW YORK,
Fiscal Agent of the United States,
New York, N. Y.

DEAR SIRS:

Pursuant to the terms stated in Treasury Department Circular No. 438, dated June 1, 1931, please enter subscription as follows at
par and accrued interest for

UNITED STATES OF AMERICA 3% PER CENT TREASURY BONDS OF 1946-49,
DATED JUNE 15, 1931 DUE JUNE 15, 1949

* For our own account (not classified below)...... $

* For our customers (classified below)............

Total Subscription ..c.cccivcveecesnss §

CLASSIFICATION OF CUSTOMERS’ SUBSCRIPTIONS
(For example: Class A — 10 at $1,000)

CLASS A CLASS B CLASS C CLASS D
Subseriptions of $1,000 and under Subseriptions of $1,100 to $10,000 inclusive || Subscriptions of $10,100 to $50,000 Inclusive || Subseriptions of $50,100 to $100,000 Inc.
Yumber of Amount l Number of Amount ‘ Number of Amount Number of Amount
lubseript’s of Each Leave Blank |)Subscript's of Each Leave Blank ||Subseript's of Each Leave Blank ||Subscript’s of Each Leave Blank
at I at at at
at at at at
at at at at
at at at - at
at at at at
at at at at
at at at at
at
& CLASS E | CLASS F CLASS G
Sub’s of $100,100 to $500,000 Inclusive Sub’s of $500,100 to $1,000,000 Inclusive Subscriptions of over $1,000,000
Number of Amount Number of } Amount Number of Amount
at Subseript’s of Each Leave Blank ||Subscript’s | of Each Leave Blank ||Subscript’s of Each Leave Blank
at at at at
at at l at at
at at ! at l at
|
at at i at } at
at at at at
at at : at at

We agree to pay to you on the date of the above issue at par for any securities allotted on account of this subseription, and
payment will be made by the method indicated below:

By debit to our reserve account - - - - - - - - - E]
By credit to War Loan Deposit Account - - - - - =« D
Bycheck----------------D
Digitized for FRASER
http://fraser.stlouisfed.org/ B Before signing fill in all required spaces.
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B-B

Lot Number CASH SUBSCRIPTION IAﬁplicaﬁon Number

To United States Government Obligations
Described Below

FEDERAL RESERVE BANK oF NEW YORK,
Fiscal Agent of the United States,
New York, N. Y.

DEAR SIRS:
Pursuant to the terms stated in Treasury Department Circular No. 438, dated June 1, 1931, please enter our (my) subscription at

par and accrued interest for $.................. ... (par value)

UNITED STATES OF AMERICA 3% PER CENT TREASURY BONDS OF 1946-49,
DATED JUNE 15, 1931 DUE JUNE 15, 1949

We (I) agree to pay to you on the date of the above issue at par for any securities allotted on account of this subscription, and
payment will be made by the method indicated below:

By QRN SR Ui e S e e e L e el ek e et bR ] Bych%k----------~-----D
Payment will be made DY (BBME)....covuieercrneionansnsioie ostacsesrsssssasssssnsanstasessonassssoncsabosonssnteciesnsion

This is a confirmation of a previous subseription...............cccovveenns

Write Yes
or

g L i Lt
Subseriber (... . ivusrssanicnnnonitesbrs s tehen R L b
Btreet address. ... ik Foiic aiiaR i e e e e S S
“iedianseresatiossaieivat st ket S

THIS SPACE IS FOR THE USE OF THE FEDERAL RESERVE BANK OF NEW YORK

FIGURED | CARD | cLassrrED | LEDGER ACKNOWLEDGED DISPOSITION
i |
Allotment | Figured | Checked | Advised || Payvment Released ] Date
Gt | | | = |
i 2 ! ]
ik T = =
= |
‘ B |
| 2 ‘
it ST I ] | |
I | }
: | By Cash ‘ i
R ; ; ] |
g | By Check S
: ' ‘ Check No. ‘ Drawn on
Received Checked Interest Checked Recorded Window Custody Mail
|

Digitized for FRASER
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Lot Number

This Form Should Be Used When Treasury Certificates of Indebt-
edness of Series TJ-1931 and Senes TJ2-1931, Both Maturing
June 15, 1931, Are Tendered in Payment for Treasury Bonds

to be Allotted on Subscriptions

For 3% Per Cent Treasury Bonds of 1946-49

Application Number

E

Dated June 15, 1931 Due June 15, 1949

NOTICE TO SUBSCRIBERS:

A separate similar form should be used for each subscription by a bank for account of
each customer payment for which is to be made, upon allotment, by Treanlry certificates

of indebtedness of Series TJ-1931 and Series TJ2-1931, both maturing June 15,
If payment is to be made by such Treu\u-y certificates of indebtedness now held

Federal Reserve Bank of New York instructions should be given accordmgly. Subscnphons
for which such Treasury certificates of indebtedness are tendered in payment will be given
preferred allotment up to the aggregate of $325,000,000 of the offering of Treasury bonds

of 1946-49. All subscriptions will be received subject to later allotment.

1931.
by the

FEDERAL RESERVE BANK OF NEW YORK,

Fiscal Agent

of the United States,

New York, N. Y.

DEAR SIRS:

Pursuant to the terms stated in Treasury Department Circular No. 438, dated June 1, 1931, please enter subseription at par and

accrued interest for $

............................. (par value) United States of America 314 per cent Treasury bonds of 1946-49.

In payment for any Treasury bonds allotted on this subscription we will deliver to you on or before the date of the issue Treasury

certificates of indebtedness maturing June 15, 1931, as indicated below:

TO SUBSCRIBER:

to indicate if
Original subscription

27 % Treasury certificates of indebtedness, Series TJ-1931 $.........

13,9 Treasury certificates of indebtedness, Series TJ2-1931 $.........

8% Before signing fill in all required spaces.
Mark (X) in prop:;e];'ls space Sikceithor =53

Post Office Address..... PR

Confirmation of a telegram..... BERED. oo e irasae »

Confirmation of a lett

€, coecasvse

..... D I I

B R I e

------- sessssearersanstna,

Official ngnatnre Required

SPACES BELOW FOBE THE USE OF THE FEDERAL RESERVE BANK

luxamined Carded Journal Ledger Acknowledged Disposition
!
Auotment gured Checked | Advised | Security Exchanged ” Amount Date Released l By
Received Checked Recorded - Window quakaeping Mail Other Departments
Digitized for FRASER
http://fraser.stlouisfed.org/
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